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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj JOKYMEHT COLPXKW KITy4HW MHEDOPMALW 33 OCUTYPUTENEH NPOM3BOZ 33 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKITE (DOHA0BM KOra OCUTYPEHNKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKY 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE i ro cropeauTe co Apyrv npoussoau. OBOj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 HasuB Ha ocuryputenHmot npoaykt — Kpo Bun ocurypysarse co BpayBate 3a LieHaTa Ha yAenuTe Ha OTBOPEHUOT uHBecTulmcku ona MeHepann AMEPUKA
€O maeHTUdmkaymckm 6poj 9110000000119 ynpasysaH oa MeHepanu MHsectmenHTc Afl Ckonje;

1.2 [pywrTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatbe - Kusot Al Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET CTpaHa:
www.cro.mk, Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepsuauja Ha ocurypyBatbe, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [latyMm Ha axypupate Ha gokyMeHToT: 25.04.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepMCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
Kpo BuH ocurypyBatse Ha xuBoToT (OcurypyBatbe) € MHBECTULMCKO OCUTYpYBak-e Ha XMBOTOT Kaj koe [loroBOpyBayoT ro CHOCK PU3MKOT Of BNOXYBar-ETO kaje LUTO npemujaTa
e nogenena Ha: (1) Mpemuja 3a ocurypyBakbe Ha XUBOTOT - ieN HAMEHET 3a OCUTYpUTENHO NOKPUTHE BO CRyyaj Ha cMpT, (2) Mpemuja 3a BNoxXyBatse, A€N Of NpemujaTa Koj
€ HaMeHeT 3a KynyBare yaen Bo POHAOT, ro COYMHYBA MHBECTULMOHMOT Aen Ha NpemujaTa, a ce KOpUCTY 3a BP3yBake Ha LieHaTa Ha yaenoT Ha VHBeCTULMOHUOT ¢hoHE,
HaBedeH BO Mmonmcara 3a ocurypyBate. COOHOCOT Ha [enoT Ha npemujata HaMeHeT 3a OCUTYPUTENHOTO MOKPUTME BO CMyyaj Ha CMPT M JOXMBYBake W Npemujata 3a
BMOXYBak-e 3aBUCY 0 JOTOBOPEHNOT NEPUOZ Ha OCUTYpyBakbe, OCUTypeHaTa Cyma v npucTanHata crapocT v (3) Tpolwoum 3a cnpoBeyBare Ha ocurypyBareTo. [pemujata
3a ocurypyBarbe ce nnaka nosekekpaTHo. TpaereTo Ha ocurypyBareTo Moxe fa buae og 15 8o 30 roguHu.
Co npemwujaTa 3a BNOXyBatbe CE KynyBaaT yaenu Bo 0TBOPEHWNOT MHBecTULMCKM doHa MeHepanu AMEPWKA. BpojoT Ha yaenu koj ce KynyBa BO MHBECTULMCKMOT DOHA BO
“Me Ha [loroBopyBayoT 3aBUCH Of LieHaTa Ha yAenuTe Ha 4aTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha UHBECTULMCKIOT (hOHA Ce YTBpAYBa BO cornacHocT co lpasunata
Ha paboTetbe v MpocnekToT Ha oHAOT. Bo MpocnekToT Ha hoHLOT ce HaoraaT AeTanHu MHhopMaLmy 3a MHBECTULIMCKMOT (OOHA W KIyYHWUTE LIENK 3a BNIOXYBakbe Ha (DOHAOT.
BpepHocTa Ha pedhepeHTHUOT Bpoj yaenu He e 3arapaHTMpaHa NpU UCTEKOT Ha OCUTYPYBaHETO, MPM OTKYN M NPU HacTaHyBake Ha pU3KUKOT cMpT. Co 3ronemyBarse
Ha LieHaTa Ha yaennTe Ha MHBECTULIMCKMOT GhOHA, Ce 3ronemyBa v BpeaHocTa Ha pedpepeHTHUOT Bpoj yaenu BnoxeH BO MMe Ha [JoroBopyBayoT, CO HamanyBatbe Ha LeHaTa
Ha yaenuTe Ha MHBECTULMCKMOT (DOHL, CE HamanyBa 1 BpegHOCTa Ha pedhepeHTHUOT Bpoj Ha yaenu BNoxeH BO MMe Ha [JoroBopyBayot. [MoBpaToT OLHOCHO UCnnaTaTa Ha
OCUIypyBaH-ETO 3aBWCY O ABWKEHETO Ha LieHaTa Ha yaenute Ha POHOOT, HaLOMECTOLMTE U TPOLLIOLMTE Ha MPOM3BOAOT.
3a gpyrv petanu, BugeTe ja cekuujata ,Bupete cBecHu 3a cnepHute pusnumn®, genot ,Kou ce pusnuMTe M OYeKyBawaTa of NpousBomoT 1 genot ,0cTaHaTu
peneBaHTHU MHopMaLmK®.
Bo cnyuaj Ha cmpT ce ucnnaka: (1) Lena ocurypeHa cyma HaBefeHa BO Nonmcata 1 BpeaHocTa Ha MHBECTULMCKOTO MOpTAONMO MO LieHaTa Ha YAenuTe Ha MHBECTULMCKMOT
(boHA Ha neTTMoT paboTeH AeH 0f AEHOT Ha NoAHecyBake Ha GapakbeTo 3a HAJOMECT Ha LITETa, HE3aBMCHO O M3MUHATOTO BPEME Ha TPAEHETO Ha OCUrypyBabEeTO: 3a
OCUrypyBate [J0r0BOPEHO BP3 OCHOBA Ha Nekapcku npernes; OOKOMKY HacTanu CMPT Kako Mocreauua Ha HecpekeH cryvaj v 3apagu 6pemeHOCT unu nopogyBatse; (2)
MOMOBWHA O OCUTypeHaTa CyMa HaBefeHa BO NonucaTta v BpegHOCTa Ha MHBECTULMCKOTO NOPTEOMnMO Mo LieHaTa Ha YAenuTe Ha MHBECTULMCKMOT (OOHA Ha NETTUOT paboTeH
[€H 07 [EHOT Ha NoJHecyBare Ha GapakeTo 3a HaLOMECT Ha LUTETa, 3a OCUTYpyBake Ha XMBOT [AOrOBOPEHO 6e3 nekapckv nperne, [OKOMKYCMpTTa HacTanuna kako
nocneauua on Gonect Bo npeuTe 6 (LWECT) Meceuy of TPaereTo Ha JOroBOPOT 3a OCUrypyBakbe,(3) Lena ocurypeHa cyma HaBefeHa BO momucaTta W BpedHocTa Ha
WHBECTMLNCKOTO NOPTEONMO NO LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT POHZ Ha NeTTUOT paboTeH AeH 0 [EHOT Ha NOAHeCyBake Ha 6apareTo 3a HaJOMECT Ha LITeTa BO
OCUrypyBatse Ha KWBOT [JOroBOpeHO Be3 Nekapcku npernes, LOKONKY CMpTTa HacTanm kako nocneaunua Ha BonecT no UCTEKOT Ha PokoT of 6 (LLecT) Meceum o Tpaete Ha
ocurypysareTo. Bo cnyyaj Ha goxuByBakbe ce ucnnaka BpegHOCTa Ha MHBECTULMCKOTO MOPTEHOMNMO NO LieHaTa Ha yaenuTe Ha MHBECTULIMCKMOT (hOHA Ha NOCNEeAHNOT feH
Ha BaXXHOCT Ha ocurypyeareTo BpeaHocTa Ha pechepeHTHWOT Bpoj Ha yaenuTe Ha OAPeaeH 4aTyM e eHaKkoB Ha pedpepeHTHUOT 6poj Ha yaenu NOMHOXEH CO LieHaTa Ha
yaenute Ha POHOOT Ha Toj faTyM.
OcuryputenoT pefoBHO roguiiHo fo [orosopyBayoT 1 OCUrypeHUKoT ke JOCTaBYBa FOMMLLEH M3BELUTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUIYpyBakbe Ha XWUBOTOT BO BpCKa CO
yaenuTe BO MHBECTULMCKMTE POHOOBM HajaoLHa BO pok of 30 AeHa O 3aBpLUyBakbEeTO Ha AenoBHaTa roauHa.
2.2 Llenu v HauMH Ha ocTBapyBake Ha TMe Lienu
2.2.1 NHBecTHumcKaTa Lien Ha OHAOT € 3roneMyBarse Ha BpeHOCTa Ha MMOTOT, OAHOCHO NOPACT Ha BPeAHOCTa Ha YAENOT Ha JoNT pok. POHAOT e HaMeHET 3a Cy6jeKkTu Kom
“MaaT JONropoYeH WHBECTULMCKM XOPU3OHT W Moroniema TonepaHumja Ha pusuk. Llenta e aa ce 3agpxu Npon3BOZoT A0 WCTEK Ha NMEPUOJOT Ha OCUIypyBare CO LN
0CTBapyBatbe JOMNTOPOYEH PacT Ha kanuTanoT Koj Bo MHBecTuumckvoT choHp MeHepann AMEPWKA ce ocTapyBa npeky MHBECTUPat-E MPETEXHO BO AOMKHWNYKM NPEHOCTWBN
XapTuu of} BPEHOCT (KpaTKOPOUHY W JONTOPOYHM), MHCTPYMEHTW Ha Na3apoT Ha Napu, AEN03UTH 1 MHBECTULMCKM (DOHAOBM CO UCTa UMM CAIMYHA CTPaTeruja Ha BIOXYBakbe.
/HBecTMUMCKaTa Lien ke ce Cneam Co akTUBHO ynpaByBak-e Ha BIOXyBarbaTa BO MPEHOCNNBY XapTW of BPEAHOCT Ha M3AaBaun Co CeauLLITE Ha TepuTopujata Ha apxasaTa
CAL (CoenuHetn AmepukaHcku [pxaBu), kako 1 OHWE KoM Ce TpryBaaT Ha perynupanu nasapu, Bo Penybnvka CeepHa MakenoHuja, apxasute uneHkv Ha EY n OELI.
VHBecTuumckata nonutuka Ha ®oHpoT ce 6asvpa Ha LOMrOrofAMILHOTO UCKYCTBO Ha rpynauumjata Generali Bo M3BpLUYyBabeTO Ha paboTu Ha ynpaByBake CO CPeacTBa.
CornacHo noctaBeHaTa WHBECTULMCKa Lien, NopTdonmoTo Ha PoHZOT Moxe fa bume cocTaBeHo Of CreHUTE KaTeropum Ha CpPeacTBa, OAHOCHO BUAOBM Ha (PUHAHCUCKN
WHCTpymeHTH: leno3uTy Bo oBnacteHun GaHkn Bo Penybnuka CeepHa MakefoHuja kou focTacyBaaT BO poK KOj HE e Nojonr of eaHa roauHa; MpeHocnueu xapTuu of
BPEAHOCT Ha U3AaBaym Co ceamiuTe Ha TepuTopujaTa Ha apxasata CA[l (CoeauHeTn AmepukaHcku [ipxaBu), Kako U OHUe KOV ce TpryBaaT Ha perynumpaHu nasapu
Bo Peny6nuka CeBepHa MakepnoHuja, apxasute uneHku Ha EY n OELI; Yaenu Ha apyru oTBopeHn MHBeCTULMCKN hOHAOBM, pernctpupati Bo Penybnnka CeBepHa
MakenoHwuja unu apxaBu Kou Ce UYreHKW urnn He ce YneHku Ha EY n Ha OELL[, nog ycnoB HagoMeCTOKOT 3a ynpaByBatse fa He HagmuHyBa 3% o[ HETO BpeaHOCTa Ha UMOTOT
Ha Toj OHA Ha roauLuHo HKBO; Mapu Ha cmeTka.
HAMOMEHA: UHBecTMLMCKUTE Lienn U UHBECTULMCKaTa nonuTuka Ha PoHJOT MoXaT Aa GuaaT NnpoMeHeTH co oasnyka Ha [IpywWwTBOTO 3a ynpaByBake 3a U3MEHU
1 JononHyBatwba Ha CtatyToT u MNpocnekTor.
2.2.3 Bo npouecoT Ha ynpaByBate CO cpeacTBata Ha doHposute ®oHpot MeHepan AMEPUKA ce npumeHyBa ekcniepTu3ata Ha NpoecroHanHmoT TuM Ha [pyliTeo 3a
ynpaByBak-e CO OTBOPEHN 1 3aTBOPEHM MHBECTULMCKM hoHmoBm MeHepanu MHBecTmeHTC ALl Ckonje, Kako 1 JONTOroAmMLLHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 TapreT rpyna
2.3.1 FeHepanu AMEPWKA e HameHeT 3a MHBECTUTOPUTE CO CTABMITHU MPUXOAM, LLITO CE CMPeMHM Aa Npe3emMaT CpeaHo A0 NOBMCOKO HUBO Ha PU3WK U MMaaT NosHaBatba of
pabotaTa Ha WHBeCTULMCKMTE (DOHAOBM, (HMHAHCUCKITE Nasapu U MHBecTUparweTo. OBOj NPOM3BOA He & HAMEHET 3a MHBECTUTOPW KOW cakaaT Aa r noBnevat CBoUTE
CpeacTBa Npea UCTEKOT Ha NEPUOZOT 3a KOj e CKITy4eH JOroBOpoT 3a OCUTypyBake, HUTK 3a MHBECTUTOPM KOW MO UCTEKOT HA OCUTYpYBaHETO OYEKYBaaT 3HauUTENeH nospar
Ha cpefcTBa ynnaTeHn 3a ocurypysarbe. BHUMaBajTe HUBOTO Ha pu3uK Ha uBecTMuMckMoT POHA Aa 0AroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMeTe PUNLM.
2.4 KopucTty 1 TpOLIOLUM 04 OCUIYPUTENHUOT NPoU3Bos
Kpo BuH ocurypyBare Ha XWBOTOT € MHBECTULMCKO OCUTypyBake Ha XMBOTOT LUTO My OBO3MOXYBa CrnefHa KOPWUCT Ha OCUTYpeHWKOT: (1) BPEMEHCKM M NMPOCTOPHO
HEOrpaHNYeHO OCUIypyBar€ Ha XMBOTOT BO Cry4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake MPUHOC CO CPEAEH KOH MOBMCOK puaik; (3) ynpaByBare Ha CpeacTeata of
npodecvoHanyy; (4) aMBepandULMpaHo NHBECTULMCKO NOPTEONNO MO BanyTyh, 3eMju N MIHCTPYMEHTM 3a [ja ce nocTurHe nogobap 6anaHc nomery pusauyHocTa 1 noBpaToT
Ha MHBECTUParLETO; (5) aBTOMATCKO peuHBECTUpak-e Ha fobvBKaTa; (6) cnnata Ha BpeaHoOCTa Ha MBECTULMCKOTO NOpTdonmMo No AOXMBYBakse; (7) UcnnaTa Ha ocurypaHa
cyma npu cMpT of 60M1eCT, CMPT 0 He3roaa, Kako 1 BpeJHOCTa Ha MHBECTULMCKOTO NOPTONuO; (8) MOXHOCT 3a BKIyYyBake AOMONHUTENHM OCUTypyBarsa; (9) MOXHOCT 3a
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0bHOBYBat-€ Ha [JOrOBOPOT 3a OCUTypyBake Mo UCTEKOT Ha MHMLIMjaNHO JOrOBOPEHMOT NEpUog Ha ocurypysakse; (10) HamaneHu TpoLLoLy 3a ynpaByBakbe CO CPeacTBaTa,
O[JHOCHO MHBECTVPaHETO BO hOHAOT e Be3 u/munu HamaneHa BresHa NpoBKauja (BOKOMKY Ce MHBECTMPA MHAMBWAYANHO Bo (POHAOT, (DOHAOT MOXe Aa NpecMeTa v Aa Hannatu
MOBMWCOKN HaIOMECTOLM).
lMpumep 3a npumobuBKkA 3a ocurypyBake CO Tpaete oA 15 roauHn (NeproaMyHO rOAMLLIHO NNakakbe Ha Npemuja): ako OCUrypeHnKoT uma 40 roauHm, Ckiyyn nonuca co
Tpaetse of 15 roguhm, kage wro npemujata e 1.000 eBpa roguiuHo co pacnpepenba % BnoxyBare BO MHBECTULMCKN (DOHA U Ce Nnaka pesoBHO, 3a OCUrypeHa cyma Bo
cnyyaj Ha cmpt o 15.000 eBpa (100% of BkynHaTa npemuja 3a ocurypyBakse) Bpe4HOCTa Ha BITOXEHUTE CPEACTBA BO MHBECTULMCKMOT COOHA Ha KPajoT Off POKOT Ha BaXKEHETO
Ha nonucara 6w buna:
OyekyBaH roguiieH npuHoc og -2% OyekyBaH roguweH npuHoc og 0% OuyekyBaH roguiieH npuHoc og 6.2964%
10.153,04 eBpa 11.705,22 eBpa 18.647,10 eBpa
V13HOCOT Ha ocurypeHaTa cyma 3a [OXVUBYBakbEe = BpEAHOCTa Ha CPEACTBATA BIIOXEHM BO MHBECTULMCKM (DOHA HA UCTEK Ha JOrOBOPOT.
VimajTe npeasun aexa ce paboTu 3a npecMETKM 0, MHEOPMATUBEH KapakTep Kou He ce npaBHo 06Bp3yBayky 3a OcuryputenoT. VIcTo Taka, ako cakaTe nojeTernHa npecmeTka
CO Jpyrv U3HOCK UnK pokoBM, obpataTte ce Ao OCUrypuTenoT Unu 40 HErOBUOT 3acTanHMK.
2.5 KpaeH pok Ha nokputue
[laTymoT Ha KpajHMOT poK Ha MOKPUTUETO € AAaTYMOT Ha nonucaTa 03HaueH kako ,,AcTek Ha ocurypyBameTo", 0CBEH JOKOMKY MOKPUTUETO (M OCUTYpYBaH-ETO) He NpecTaHe
nopaHo 3apagy CMpT Ha OCUTYPEHMKOT, OTKYM Ha MonmcaTa Ui CTOpHMUpakbe Ha nonucara of CTpaHa Ha OCUrypuTENoT Nopaay Henmnakarke Ha NpemujaTta unu nopaam crevaj
Ha ApYLUTBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (hOHOBY, @ COTNACHO CO YCIOBUTE 3a OCUTYpYBaHbE.

3. Kou ce pusunuute 1 oyekyBawarta of npoussofoT?
OcurypyBarbeTo co Bp3yBatbe co PoHAoT IeHepanu AMEPYKA e uanoxeHo v Ha puauum. MpodunoT Ha pu3nyHOCTa Ha OBOj BMA OCUTypyBabe 3aBiUCK Of NPOKnOT Ha
pu3nyHocTa Ha POHAOT MpW LITO pedepeHTHaTa BPeAHOCT Ha OpojoT Ha yaenuTe AMPEKTHO 3aBWCW O LieHaTa Ha yaenute Ha ®oHgoT. CUMHTETUYKWOT nokasaten Ha
YCMELWHOCTa U PU3NYHOCTA M MEPW UCTOPUCKMTE MPOMEHM Ha LieHaTa Ha ygenute Ha ®oHgoT. VicTopuckiute nogaToLm He ce CUrypeH nokasaten 3a MGHWOT npodun Ha
pu3nyHocTa Ha PoHAOT. lNpuKkaxaHUTE KaTeropun Ha pu3NYHOCTa M YCNeLHOCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE fa Ce MeHyBaar.
HajHuckata kaTeropuja He 3Haun BNOXyBake 6e3 pusmK.

['eHepann AMEPUKA -
1 > > 7 z = - MpecmeTkata Ha kaTeropujaTa Ha pU3MYHOCTA CE 3acHOBA Ha
I I I I I I MCTOPWCKOTO [BIKEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeJHoCTa Ha
«TIoHU3OK piaik Floaycok puait— MMOTOT Ha POHAOT Of NOYETOKOT HA NOCTOEHETO
O614HO MOHW30K NPUHOC O614HO NOBMCOK NMPUHOC AOT OA .

Co coctojba Ha 31.03.2024 roguHa, PoHpoT MeHepann AMEPWKA ce Haora BO kaTeropuja 5, LWTO ynaTyBa KOH CPEAHO BUCOKO HUBO Ha PU3UK KOE € KapaKTEPUCTUYHO 3a
akumckute QoHaoBK, Guaejku CONCTBEHMYKUTE XapTiW Of BPEOHOCT Ce kapakTepusupaaT CO MOBMCOKA BOMATMMHOCT HA HWBHATa BPEAHOCT W € BO COMMacHOCT CO
JonropoyHata cTpateruja Ha poHgoT. Cnopes CUHTETUYKMOT MHAMKATOP, (DOHAOT cnara Bo 5-Ta knaca, koja e nocrnefuia Ha yMepeHu ocumnaumy (nopacT u HamarnyBate)
Ha LieHaTa Ha yAenoT Ha oHAOT.
OcurypyBarb€To Ce AoroBapa BO €Bpa, [JoAeka ynnarata Ha npemujata v 1cnnarata Ha OcurypeHata cyma ce ucnnakaat Bo ieHapy no cpefeH kypc Ha HBPCM Ha peHort
Ha ynnaTaTa, OQHOCHO uUcnnaTaTta. Ha 4enot of ynnarata Bo feHapy, Koj Ce OHECYBa Ha BMOXYBaHETO HE Ce BPLUM KOHBEpP3Wja BO €Bpa. BpeaHocTa Ha MHBECTULMCKOTO
nopTchornvo e n3paseHa BO AeHapW, Of ynrnataTa BO AeHapu ce NpecMeTyBa AEenoT HaMeHeT 3a Broxysawe. OcurypeHata cyma foroopeHa Bo EBPA ce ucnnaka Bo
JeHapcka NpoTMBBPeAHOCT crnopes cpeaHuoT kypc Ha HEPCM Ha neHoT Ha ucnnatata, a BpefgHOCTa Ha WHBECTULMCKOTO MOPTonMo ce ucnnaka Bo feHapu 6e3
VHAEKCUpakbe CO AEBU3N.
lMpeTnocraBkaTa Ha MHAMKATOPOT 33 PU3MK € Aieka Ke ro YyBaTe NpOM3BOAOT [0 KPajoT Ha MPpenopaYaHoTo BpeMeTpaete. CneumuduyH1oT pusnk Moxe fa bruae 3HaYnTenHo
pasnuyeH ako JOroBOPOT € packuHaT NpeaBpeMe, a U3HOCOT WTO ke ro aobueTe moxe fa buae noman. OBoj Npou3BOZ € KaTeropuavpaH kako Npou3Bog CO CPEAHO BUCOK
pU3VK 5 kafie pU3VKOT € kaTeropuaupar og 1 o 7. Kateropujata Ha pusmk koja € NpukaxkaHa He e 3arapaHTipaHa v uctata Moxe [a ce NpOMEHU CO TEK Ha BPeMe.
Bupete cBechu 3a cnegHuTe pusnum: MasapeH pU3KMK Koj 3aBUCK Of BWXEH-ETO HA NA3apHUTE LIEHW Ha XxapTuuTe o BpenHocT; KpeauTteH pUsmk — BepojaTHOCT Aeka
130aBavoT Ha ofpefeHa xapTuja of BpeaHOCT Hema Aa buae Bo cocTojba Bo LIENoCT unu AenymMHO [a rA Hamupy cBouTe 0BBPCKM BO MOMEHTOT Kora TUe Ke [ocTacaar;
KamateH pu3mk - npomeHaTa Ha kamaTHUTE CTamnku MOXe NO3WTUBHO WM HeraTWBHO Aa Ce 0fpa3n Ha BPEAHOCTa Ha BNOXeHUTe cpeacTea; JIkBuaeH pusnK — BepojaTHOCT
Aeka BO 0JpefeH MOMEHT Ke Mma TELKOTUM NpW U3HaorakbeTo cpeacTea 3a POHAOT Aa M HaaM1pu 06BPCKUTE NMOBP3aHW CO NOBMEKYBaETO Ha yaenute og PoHOOT kako
pesynTat Ha HeMoXHocTa 6p3o fa ce npogaaaTt puHaHCUCKUTE CPEACTBa Mo LieHa NpubMKHO eHaKBa Ha HUBHATa peanHa BpeaHocT; BanyTeH pusmk koj ce jaBysa npu
NpoOMeHa Ha LieHaTa Ha efHa BanyTa BO 0fHOC Ha Apyra; MonuTUyYKM pu3nK — BEPOjaTHOCT Of eBEHTYanHu nonuTuykv kpusn Bo PCM unn BO CTpaHCTBO, kKow MOXe Aa
[0BeAaT 0 NpoMeHa Ha UMOTOT Ha ®oHAOT ninnm JpywwTBoTo; P3nk of npomMeHa Ha AaHOYHUTE NPONMCH — BEPOjaTHOCT [eka 3akoHoaasHaTa Bnact, Bo PCM wnv Bo
CTPaHCTBO, KE MM MPOMEHN AaHOYHMTE MPOMWUCK HA HAYWMH KOj HeraTweHO Ou Brwjaen Ha npuHocoT Ha ®oHpoT/vnm [pywTBoTO; ONepaTMBEH PU3MK -rv Cymupa cuTe
HEM3BECHOCTM KOM Ce COCTaBEH fen 0 CEKOjAHEBHUTE AEMOBHM akTMBHOCTM Ha PoHOoT/vnu [pywwiTBoTo 1 Pusuk op nHdnaumja - 3ronemyBarse Ha OMLTOTO HUBO Ha LieHuUTe
BO ONpeaeneH nepuog, nopagu WTo MOXe Aa A0jae A0 HamanyBakbe Ha peanHata aobuBka kojaluTo ja octeapun GoHLoT u/wnu [pyiTBoTo.
Co BroXyBah-€ BO 0BOj BUA, OCMIypyBatbe MOXaT fja ce NpeTpnart 3HauntenHu 3aryon. OBoj Npou3Bop He BKNydyBa 3alUTuTa Of WAHW BKEH-a Ha Na3apoT U BO TEKOT
Ha Nep1ogoT Ha BNOXyBaHETO HEraTUBHUTE Na3apHy TPEHA0BW MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHoCTa Ha pedepeHTHUOT Bpoj Ha yAenuTe, OBHOCHO BPEAHOCTA Ha
pedepeHTHUOT 6poj Ha yaenuTe Moxe Aa 61ae NOHMCKa BO OAHOC Ha NoYeTHaTa BPeAHOCT Ha pechepeHTHUOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa U3rybute gen unv uenata
WHBeCTMUMja. VHBECTULM[aTa He € 3alTUTeHa AENMyMHO MMM LENMOCHO CO rapaHTeH (hoHL W Hema 3aliTiTa [OKOMKY [PYLITBOTO He e BO cocTojba Aa ja ucnnatu.
VuBecTutopute Tpeba Aa ce CBECHW [eka CO BrOXyBaweTo BO POHAOT npe3emaaT OnpeaeneHn MHBECTULMCKA pU3vuM, CO ornef Ha (DakToT Aeka BpeaHocTa Ha
(hUHaHCHCKMTE MHCTPYMEHTU Ha Na3apoT Ha kanuTarn CeKojaHEBHO CE MEHYBA T.€. BPEAHOCTA Ha YAEemnoT MOXe Aa pacTe WUnu onara u NoBpaToT Ha NOYETHATa MHBECTUPaHa
CyMa BO CEKOj MOMEHT, HE € 3arapaHTupaH. VIHBECTULMCKMOT puauK MpeTcTaByBa BepojaTHOCT MPUHOCOT Of BMOXYBaHETO BO OMPeAeneH MOMEHT Aa buae noman of
04eKyBaHWOT UNW HETaTUBEH.
EcheKTOT Ha pM3MKOT Kaj OCMIypUTENIHMOT NPOU3BOA MOXE Aa Guae 3HAYMTENHO NMOBUCOK JOKOMNKY He € YyBaH A0 AOCTacyBake, OQHOCHO A0 NpenopaYaHuoT
nepuoA 3a YyBatbe, TaMy Kafe LITO e MOXHO.

lMpoceyeH MeceyeH npuHoc 3a MeHepanu AMEPWKA (nogatok of nHopMaTUBEH kapakTep - He NpeTcTaByBa NpoeKLUmja Ha MOXHUOT NpUHOC Ha POHAOT BO MAHMHA)
Mocnegxm 12 meceum Mocnegxm 24 meceum MocnepHn 5 roguHmn
lMpoceyeH MeceyeH MPMHOC 1,6790% 0,8457% 0,5247%
[JeTtantn ndpopmavmm o Bpcka co PoHpot MeHepanu AMEPUKA, ce HaBezeHu Bo MpocnekToT v [JokyMEHTOT CO KNy4YHW MHGOpMaLMK 3a MIHBECTUTOPOT Kou ce 0jaBeHu Ha
WHTEPHET CTpaHuLaTa Ha 0TBOPeHNOT doHg www.generali-investments.mk.

4, Kowm ce nocneguuute Bo crnyyaj ApyWTBOTO Aa He MOXe Aa M3BpLUM ucnnarta?
Bo cnyuyaj Ha nukenaaumja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTeaTa 3a NokpuBake Ha MatemaTiykaTa pe3epBa Bp3aHa 3a HaOMECTU BO CIyyaj Ha CMPT, Kako 1 Bp3
CpeAcTBaTa 3a NoKpuBatrbe Ha noceGHaTa pesepBa 3a HaBOMECT OCUIYPEHM CO I0MOBOPOT 3@ OCUTYpYBatbE KOW Ce AMPEKTHO Bp3aHy 3a BPEAHOCTa Ha BNOXYBabaTa He MoXe
[a Ce CnpoBese U3BPLLYBatbe HUTY TUE CPELCTBA BREryBaaT BO MMOTOT, OAHOCHO CTevajHaTa Unn nukeugaLmnoHaTa Maca Ha OcurypuTenor.
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Bo cnyvaj pa pojoe [O nmpunojyBake MMM NUKBMAALMja HA OTBOPEHMOT WHBECTULMCKM (POHA Kaje Ce BROXyBa Npemujata 3a BrOXyBate, Ha [oroBopyBaqoT bes
JOMOMNHUTENHM TPOLLOLM My Ce faBa cnefHuoT uabop: (i) aa npemuHe Bo apyr ¢oHA kaj uctoto OYW® wnm (ii) ga npemuHe Bo apyr doHg kaj apyro AYW®, 3a wro
[HoroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [1oroBopyBayoT He ja nmpudaTth MOXHOCTa 3a MPeMUH BO Apyr (oHa, [pywTBoTo ke cMeTa aeka
HacTaHan Cnyyaj Ha JOXvByBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdhonmo Bes Hannata Ha kakey B1no uanesHu TPOLLOLM U ke My
ro BpaTh HENCKOPWUCTEHWOT N 04 NpeMMjaTa 3a OCUTypyBaHse.

5. Kow 1 konkaB#u ce TpowoLuTe NOBP3aH1 CO NPOM3BOJOT?

Tabenata nogony nokaxysa (i) eeKTOoT LUTO pasnuyHu BUOOBM TPOLLOLM FO UMaaAT Cekoja roaunHa Bp3 NOBPATOT Ha MHBECTULMjaTa LUTO MOXeE Aa ro fobuete Ha KpajoT of

npenopayaH1oT nepuog Ha YyBame U (i) 3Hayere Ha pa3nuyHmM kaTeropum Ha Tpowoum.OBaa Tabena ro nokaxysa eeKToT Bp3 NPUHOCOT FOAMLLHO.
PacuneHyBare Ha TpoLuoLuTe

BnesHu TpoLuoum 0% EdpekT Ha TpoLLoLmTE LUITO r1 NnakaTe Npu CKy4vyBate AOroBOp 3a ocurypysare. OBa e Hajronemara cyma
LUTO Ke ja NnaTuTe, a MOXe W ja nnatuTe nomanky. Toa UCTO Taka rv BKiy4yBa TpoLloLuTe 3a AucTpubyuumja
Ha BaLLMOT NPOM3BOA

M3nesHn Tpowouu no 0% Echekt Ha TpowouuTe WTO M Nnakate NpW NPECTaHOK Ha OCUTypyBaeTO MO KPajHUOT POK Ha
KpajHUOT POK Ha NoKpuUTHe NOKPUTHETO.
EaHoxpatHi Ecbekt Ha TpowouuTe LITO MM nnakate Npu NPEecTaHOK Ha OCUrypyBakeTO Npea KPajHMOT PoK Ha
Tpowoum NOKpUTHETO.

OTKynoT e BO3MOXEH CaMo JOKOMNKY ce MOMMHATKh 3 (Tpu) rOAVHU Of AOTOBOPOT 3a OCUTYpyBake Ha
XMBOT M aKo e nnaTteHa npemuja 3a HajManky 3 (Tpu) rogmHu.

ManesHn Tpowoum npen | 3% op
KPajHMOT POK Ha NOKPUTME | BKYMHWOT
*Tpowouy BO Cry4aj Ha | M3HOC Ha | MO WUCTeK Ha 3-Ta OCUrypUTENHA roAunHa Ao ucTek Ha 10-Ta ocurypuTenHa roguHa

oTKyn vennara*
6e3
Tpowowuy | mo ucTek Ha 11-Ta ocurypuTtenHa roguHa
MosTopyBayku | TpaHCaKLMCKM TpowoLu | - EdexT Ha TpoLuouuTe 3a kynyBare 1 npoaaxba Ha yaenuTe BO OTBOPEHUTE NHBECTULNCKN (DOHAO0BM.
TpOLLOLK Ha NHBECTULNCKOTO
nopTonuo
OctaHatv noBTOpyBaukn | - EcbekT Ha TpoLLOLuTE LITO Ce HannaTyBaaT Cekoja roAnHa 3a ynpaByBarbe CO BalUMTe HBECTULM U APy
TPOLLOLY Tpowwouy. OBa rv BKkNy4yBa [aBayk1Te 3a ynpaByBabe U ApYruTe aAMUHNCTPATMBHM TPOLLOLM
Mospemenn n | Hagomectoum 3 | - EcbekT Ha TpoLLOLWTE LUTO Ce HannaTyBaaT JOKOMKY MPUHOCOT ja HaAMUHe pedyepeHTHaTa BpeaHOCT.
HenpeaBuaeHU | ycnewHocT
TpoLouu YyecTBO BO f0o6VBKa - EdbekT Ha TpoLLoLmTE LITO Ce HannaTyBaaT AOKOMKY BMOXYBaH-ETO ja HaAMWHE pedhepeHTHaTa BpeaHOCT.

HanomeHa: < Tpowouute (BJ'Ie3HVI, M3NEe3HN, NOBTOPYBAYKK U ,qp.) CeKorawl ce nckaxysaat BO HajBVICOK U3HOC. TPOLLIOLMTE MOXe 4a Ce MPOMEHAT, 0AHOCHO MHBECTUTOPOT
MOXXE Aa NnaTy nomarn u3Hoc unu aa buae ocnobogeH of nnakake Bo L|enocCT.

6. Onuuu 3a npeaBpPeMEHO NPEKMHYBake Ha AOTOBOPOT M NOCeANLIM
3a L|enocHo ocTBapyBatbe Ha MHBECTMLMCKATa Lien ce NpenopavyBsa fja Ce 3apXxiu Npou3BoaoT A0 MCTEKOT Ha JOrOBOPEHMOT NepuoA Ha ocurypysatbeTto. Co orne Ha
TOA LUTO TOYHWOT M3HOC Ha MCTnaTaTa BO Cryyaj Ha OTKyN He € ofHanper no3HaT, MPOW3BOAOT He Ce MpenopavyBa 3a WHBECTULWM NOKPaTKM Of [AOrOBOPEHMOT POK Ha
ocurypysareTo. Bo cnyyaj Ha 0TKyn Ha 0curypyBareTo, OTKyNHaTa BPEAHOCT Ha Non1caTa 0Arosapa Ha BpeaHocTa Ha pedpepeHTHUOT 6poj yaenu Ha npeuoT criefeH paboTeH
[A€H OTKOra e nogHeceHo 6apameTo 3a oTKynoT. OTKYNOT € 403BOMEH MO UCTEKOT Ha TpeTaTa roguHa Ha 0CurypyBarEeTo.

1. WHdopmauum 3a nogHecyBate Ha NPUrOBOPU U NPETCTaBKU
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajky ro 0BOj 1 JOKYMEHT), OAHOCHO 3a [JaBakbe YCnyra Unin M3BpLLUyBatse Ha 06BpCKMTE 0 CTpaHa Ha [ipyLTBOTO, MOXE fa ce AocTasaTt
nucmeHo fo [pylwTBoTo Ha cneaHata agpeca: yn.XKenesHudka 6p.41, 1000 Ckonje, PC MakegoHuja unm no enektpoHcka noluTa Ha contact@cro.mk unu nak Ha cnegHata
WHTEPHET CTpaHnLa 3a noaHecyBare npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3a0BONHW Of OLTOBOPOT MO MPUroBOPOT Unk [pyluTBOTO HEe Be M3BecTH BO pok of 30 AeHa, Toraw umate npaeo Aa nogHecete npetcraska 4o ACO Bo
nucmeHa opma (HenocpenHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLK.
[JlokymeHTUTe noBp3aHy CO OBOj NPOM3BOZ, Ce Kako LUTO CrefyBaaT NoAoNy U ce AOCTanHM Ha:

- TlocebHu ycroBy 3a ocurypyBatbe Ha XMBOT CO MOBEKeKpaTHa ynnaTa Ha npemuja kage [OroBOPYBAYOT Ha OCUTYpyBaH-ETO f0 CHOCK MHBECTULIMOHNOT pusmk (0554)
co BaxxHocT og 01.03.2024, nocTanHu Ha uHTepHeT cTpanuuata Ha Kpoauwa Ocurypysare-Kusot ALl (www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, CTaTyToT, [LOKYMEHT CO KMyYHW MHGOPMALMK 3@ MHBECTUTOPOT, NOCNEAHUOT PEBUANPAH TOAMLUIEH U3BELLTAj, NONYrOAMLLHUOT M3BELUTA] Ha
®oHLOT 1 LeHuTe Ha ygenuTe Ha POHOOT Ce [OCTanHM Ha MHTEPHET CTpaHuuaTa Ha [pylWwTBOTO 3a ynpaByBare CO MHBECTMLMCKM (hoHOoBKM www.generali-
investments.mk. [lenosutHa 6aHka Ha ®oHpoT MeHepann AMEPUKA e — HIB banka ALl Ckonje. ®oHpoT e ofobpeH Bo Penybnuka C. MakegoHuja 1 ro perynvpa
KomucujaTa 3a xapTum og BpeaHocT, Ckonie..

Co cBojoT noTnuc nogony NoTBpayBaTe Aeka CTe ja AoGune, cTe ja npounTane u cTe ja pas6pane oBaa NpeaAoroBopHa M AOroBOPHa AOKYMeEHTaLMja, koja BY ja
pocTaByBa [IpywWwTBOTO Npe Aa ro CKny4uTe AOrOBOPOT 33 OCUrypyBathe BO COMNTAacCHOCT CO ofpeaGuTe of 3akOHOT 3a CynepBM3uja Ha OCUTYPYBaHETO.

Co CBOjOT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe MHpOpMUpaHU BO BpCKa CO AeTanuTe 3a ocurypyBamweTo Kpo BuH, kako v 3a cogpxuHarta Ha CtaTyToT
u MpocnekToT Ha oTBOpPeHNOT uHBecTULMCkM doHa Menepann AMEPUKA ynpaBsyBan op MeHepanu UuBectmentc Afl Ckonje v Aaeka BO Lenoct ru pasdupare
KapaKTepUCTUKMTE Ha OCUIYPUTENTHUOT NPOM3BOJ, NPUAOOUBKUTE N PUIMKOT OF MHBECTUPAHETO BO YAENWUTE HAa OTBOPEHWOT MHBeCTUUMCKM thoHA leHepanu
AMEPUKA ynpaByBaH o 'eHepanu UuBectmenTc All Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Oatym: __._ . T

“me v npeanme/noTnc
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